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SUNSHINE COAST COMMUNITY HOSPICE tTD

DIRECTORS' REPORT

Yourdirectors presenttheirreport on the companyforthe financialyear ended 30rh June 2010.
1. q!8Eqlg8!

The names of directors in office at an!.time during or since the end ofthe financial year are:

sand€ Marsaret Machin (Appointed 11110/2010)
BasilstewartcharlesWood (Appointed0T/0212011)
susan May Mason Baker (Appointed 11110/2010)
rohn Patrick Henderson (Appo,nted 11l10/2010)
sandrz rane Moore lAppointed 11110/2010, Resisred 23/03/20!t)
Marita Rosita Haggard (appointed 2210412010, Resig.ed 7 106/20\0)
Peter William We lington (Appointed 22104/2010, Resignetl T /a6/201a)
Susan Dawn Srory {Appoinred 22/o4/2o1o, Restg.ed aa/aalzoaol
Teresa Ann clarke Burrows (Appolnted 22104/2010, Resisned 11l10/2010)
Maureen Ann McFerran (Appointed 22l04l2010, Resisned 11l10/2010)
Michael Francis Golik (Resicned 22/04/2070)
Arthur Edward Hartley (8€si9ned 72/o2/2o1o)
Marcus Linden Pisnata (Re siened 221a4/2010)

Mark lan clissold (.esisned 22104/2010)
Tammycelina Behrendorff (Resicned 20104/2010)
Ross Wentworth Day (Res E rcd 23/03 /20\o)

Directors have been in office since the start of the finafcial year to the date of this r€port unless otherwise

2. 9!E8AM.qEE!!I!E

The profit ofthe company for the financialyear aft€r providing for income tax amounted to S53,274.

3. B!y!!!U_0tqeEEAIl-9!S

A review ofthe operations ofthe company durins the financial year and the results ofthose operations show

durlnC the financial year, the company continued to engage in its prlncipal activity, the results of which are

disclosed in the attached financial statements.

4. e!a!.q!!l!ll4r!_qEiEA!.85

Th€re w€re no significant chang€s in the nate of affaks ofthe Company during the year.

s.@
The principal actvitles of the company during the year was to provide money, property or benefits for
charitable purposes includlng the relief of pove rty, for the advancement of religion ortor any other charitable
purpose beneficial to the Sunshine Coast community.

There were no significant changes in the nature of the consolidated group's prjncipal activities durjng the
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6.

No tvlatters or circumstances have arisen since the end ofthe
signiflcantly affectthe operations ofthe company, the resu ts
compsny in future flnancialyears.

7.

EVENTS SUESEOUENTTO BALANCE DATE

FUTURE DEVELOPMENTS

8. ENVIRONMENTALISSUES

flnancial year whlch siEnificantLy affected or may
ofthose operations, orthe state ofsffairs ofthe

The company expects to maintajn the present st.tus and level of operations and hence there are no likely

developments in the company operations.

The company's operations ar€ not regulated by any significant environmental regulation under the awofthe
commonwealth or of the Stat€ orTerritory.

e. D!8lErq89ttq_A.uqlrqSitNQEu

No lndemnities have been given or insurance premiums paid, during or since the end of the financial year for
any person who is orhas been an officerofthe company.

10, PROCEEDINGS ON BEHALF OF COMPANY

No person has applied for leave of Court to bring proceedings on beha f of the company, or interuene in any
proceedings to which the companyG a party forthe purpose oftakinE responsibility on beha fofthe company
forallor any part ofthose proceedlngs. The company was noi a party to anysuch proceedlngs d urinE the year.

15. REVIEWE R'5 IN DEPENDENCE DECLARATION

The reviewe/s independerce declaration forthe yearended 30lune 2010 has been rec€ived and can b€ found

SANORA MACHIN

Director

STEWARTWOOD

Dir€ctor and Secretary

Datedthis lf#

ON BEHAIFOFTHE BOARD

d,y"r 402, L 2011



SUNSHINE COAST COMMUNITY HOSPICE LTD

REVIEWER'S INDEPENDENCE

UNDER SECTION 3O7C OF THE CORPORATIONS ACI 2OO1

TO THE DIRECTORS OF SUNSHINE COAST COMMUNITY HOSPICE LTD

ldeclarethat, to lhe best o{ my knowledge and beliei duringthe year ended 30June 2010there have been

{1) no conFaventiont ofthe r€viewers independence requiremenls as set out in the
Corporations Act 2001in relation tothe reviewj and

(2) no contraveniion's of any applicable code of profasional conduct in relationto
lne revi€w.

BRISSANE QIO 4OO1

/://,/1
o**, hf71z-.tr



SU HINE COAST COMMUNITY HOSPICE tTD

INCOME STATEMENT

R THE YEAR ENDED 30 JUNE 2O1O

20L0

$

2009

)

Employee Benefits

oepreciation and Amonisatio

Other Expenses

Profit from operations

309,088

(121,384)

13,146)

(8,347)

1122,937)

53,274

273,124

(81,484)

(17s)

(s,283)

{119,990)

66,188



SUNSHINE COAST COMMUNITY HOSPICE tTD

BATANCE SHEET

AS AT 30 IUNE 2O1O

Notes 2010

s

11,862

t!,462

12,497

12,497

12,491

146,181

2009

s

CURRENTASSETS

cash and cash equivalents

Trade and other receivables

Other

TOTAL CURRENT ASSETS

N ON,CU RRENT ASSETS

Property, plant & equipment

TOTAL NON.CURRENT ASSETS

fOTALASSETS

CURRENT LIABILITIES

lrade and other payables

Other

TOTAI CURRENT LIABIIITIES

IOTAL IIABIIITI ES

NEIASSSTS

EQUITY

TOTAL EQUITY

5

5

131,046

3,341

L46,4!1

ta1,a97

6,420

72,133

126,450

9,427

9,427

154,674 t35,a7t

34,429

8,134

42,963

42,963

92,904

11

10

146,181

92,908146,7A1



SUNSHINE COAST COMMUNITY HOSPICE LTD

STATEMENT OF CHANGES IN EQUIW
FOR THE YEAR ENDED 30 JUNE 2O1O

Retained

Earnings

s

26,724

66,188

Total

26,720

66,188

BALANCEAT IItJLY2OOA

Transfers to and from reserves

BALANCE AT 30IUNE 2OO9

Transfersto and from reserves

BATANCE A.T ?O JUNE 2O1O

92,904

53,213

92,904

53,273

145,181 M5,141



SUNSHINE COAST COMMUNIW HOSPICE tTD

CASH FIOW STATEMENT

FOR THE YEAR ENDED 30 JUNE 2O1O

Notes

301,462

127 4,463)

1,625

34,624

211,496

177a,5a2)

94,602

2009

s

(9,s99)

{9,599)

2010

s

CASHFLOW FROM OPERATING ACTIVITIES

Receipts from custom€rs

PavmenG to supplers and employees

Net cash provided by activities

CASH FLOW FROM INVESTING ACTIVITIES
Payment for property, plant and

Net cash used in invening activities

CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from borrowings

Net cash r.rsed in financing activities

Net increas€ in cash held

Cash at beginning of financial year

cash at end offinancialyear 15

(s,43s)

{5,435)

29,89

107,898

137,OA7

12,77s)

12,7Is)

82,244

25,610

107,89a



SUNSHINE COAST COMMUNITY HOSPICE TTD

NOTES TO THE FINANCIAT STATEMENT
FOR THE YEAR ENDED 30 IUNE 2O1O

1.@

This financial report is a speciai financial repo.t prepa.ed in order to satisfy the financial repo.t preparatlon

requirements of the corporations Act 2001. The directors have determined that the company is .ot 2

reporting entityand thatth€ accouniing policies adopted are appropriate to meet the needs ofthe membe15.

ThefinancialreportdoesnotcomplywiththelnternationalFinancialReponingstandards.

Sunshine Coast Communitv Hospice Ltd ls a company limited by guarantee, incorporated and domiciled in

The finarcial repori has been prepar€d on an accruals basis and is based on hislorical costs, modified, where

applicable, by th€ measurement at fair value of selected non current assets, financial assets and financial

liabilities for which the fanvalue basis of accounting has been adopted.

Th€ fo lowing is a summary of the materla accounting policies adopted by the company in the preparaljon of

the finan.ial report. The accounting policies have been consistently applied, uiless otherwise slated.

Accountins Policies

(a) hcomerar

No provision for income tax has been raised as the company is exempt from income tax under Division 50 of
the income Tax Assessment Act 1997.

{b} Plant and Eouipment

Each cass of property, plant and equlpment is carried at cost or falr vaue less, where applicable, any

accumulated depreciation.

Freehold l€nd and buidinss are measured on the fair value basis beins the amount which an asset cou d be

exchanged beiween knowledseable willirs parties in an armt lenslh transaction-

P dnt drd pqu p-enr ,s aeas-red on rhe (osr b.s s

All assets, excluding freehoLd and and buildings, are depreciated on a straight line basls over their useflrl lves

(c) cash and cash Eouivalents

cash and cash equivalents include cash on hand, deposits held at call with banks, other short-term highly liquid
investments with originalmaturlties ofthree months or less, and bark overdrafts. Bank overdrafts are shown
wlthin shon'term borrowinss in current I abilities on the balance sheet.



SUNSHINE COAST COMMUNITY HOSPICE LTD

NOTES TO THE FINANCIAT STATEMENT

FOR THE YEAR ENDED 30 IUNE 2O1O

{dl Bcve4e-e-Ed-ESI

Revenue is measured at fair value ofthe consideration received after taking into account any trade discounts

and volume rebates allowed-

Revenues, expenses and assets are recognised net ofth€ amount of GST, except where the amount of GsT
incurred is not recoverablefrom the Australian Tax office. ln these clrcumstances the GsT is recognised as

part ofthe cost ofacquisition ofthe assetor as part ofan item ofthe €xpense. Receivab es and payables in

th€ statement offinancialpositior are shown inclusive ofGST.

Cash flows are pres€nred in the cash flow statement on a gross basis, except for the GST component of
investing and financing activities, which are disclosed as operatinC cash flows.

10



SUNSHINE COAST COMMUNITY HOSPICE tTD

NOTES TO THE FINANCIAT STATEMENT

FOR THE YEAR ENDED 30 JUNE 2O1O

2010

s

2009

s

NOTE 2:
REVENUE

- donations &fundraisln€

2(")

108,517

1,,625

198,845

1,66,21,5

1,624

105,281

173,124309,087

' financial institutions

NOTE 3: PROFIT

Depreclation ofproperty, plant and equipmeni

NOTE 4: CASH AND CASH

EQUIVATENT

NOTE 5: TRADE AND OTHER

RECEIVABTE

7,625

1,625 1,62A

1,628

3,146

3,146

1,500

135,585

137,086

3,341

\,200

106,697

10/,491

6,420

6,420

1,79

3,341

17



SUNSHINE COAST COMMUNITY HOSPICE tTD

NOTES TO THE FINANCIAT STATEMENT
FOR THE YEAR ENDED 30 IUNE 2O1O

NOTE 6: OTHER ASSETS

3,313

3,O77

6,390

2,595

9,903

72,491

6,154

(1,26s)

9,033

{2,0s9)

6,973

\1,A62

14,153

1,560

12,313

6,154

(43)

6,Ltt

3,446

(136)

3,310

9,421

24,134

6,095

NOTE 7: PROPERTY, PLANTAND EQUIPMENT

(a) Plant & Equipment

Lessr Accumulated D€preciation

(b)office Equipment

Less: Accumulated Depreciaiion

TotalPropeny, P ant and equipment

NOTE 8: TRADE AND OTHER PAYABI-E5

sundry payables and accr!als

NOTE 9: OTHER UABILITIES

Other current liabilities

NOTE 10:
EQUITY

Total equity at the beginning of the financial year

Total changes in equity recognised in the income natement
Total equity at the end ofthe financlal

34,429

8,134

4,134

92,908

53,273

26,720

66,188

746,!at

12

92,908



SUNSHINE COAST COMMUNITY HOSPICE LTD

NOTES TO THE FINANCIAL STATEMENT

FOR THE YEAR ENDED 30 IUNE 2O1O

NOTE 11: RETAINED

EARNINGS
Retained earnings ai ihe beg'nning ofthe financial

Net profit (loss) attributabLe to members ofthe

Retained earnings at the end ofthefinancialyear

NOTE 12: CONTINGENT tlABlLlTlES AND ASSETS

L6 92,908 26,77Q

53,213 66,188

146,18.1 92,908

Contingent
Liabilities

There are no known contingent liabilities at balance date or the date ofthis repon.

There are no known contingent assets at ba ance dat€ or the date ofthis

NOT€ 13: EVENTS AFTER BALANCE

DATE

lh€re have been no events afterbalancedatethatwould significanty impacton the financialstat€ments.

NOT€ 14: RELATED PARTY TRANSACTIONS
Tra nsa ctions with related parties are on normaltrading terms and

NOTE 15: CASH FLOW INFORMATION

B€conciliation of cash flowfrom operations with profit after inconretax

Profltfrom operatinc activities after income tax 53,273 55,188

Non-cash f ows in profit

D€preciaUon 3,146 779

Changes in assets and iabilities

ncrease in assets 22,AU (L2,133J

payables 144,6a71 40,368

cash fiow from operations 34,624 94,602

NOTE L6: MEMBERS' GUARANTEE

The companyis limlted by guarantee.lfthe company swound u p, the Co nnitution statesthat each member

is required to contribute a maximum of S100 each towards meeting any outstandinB ob igat ons of

13



SUNSHINE COAST COMMUNITY HOSPICE tTD

NOTES TO THE FINANCIAI STATEMENT
FOR THE YEAR ENDED 30 JUNE 2O1O

The dire€tors ofthe company d€clarethat:

(1) The financial statem ents and notes, asset olt above

(al comply with Australian Account ng Standards; and

(b) give a true and fairview ofthe financial position as at 30lune 2010 and p€rforrnance forthe
year ended on that date ofthe company and consolidaied group;

(2) The Chief Executive officerand chief Finance officer have declared that:

(a) thefinaicia records ofthe companyforthe financialyear have been properly maintained in
accordance with section 285 of the CorporationsAct 2001.

(b) the financial statements and notes for the financial year comply with the Austra ian
Accounting Standards, and

(c) the financial statements and notesfor the financialyearsive a true and fairview.

{3) ln the directo''s opinion there are reasonab e grounds to believe thatthe company wil beabetopay
lis debts as and wher they becom€ due and payable-

This declaration is made in accordancewith a reso ution ofthe Board of Directors.
FORAND ON BEHALF OF THE BOARD

5ANDRA MACHIN

Dated this

sfEwART WOOO

Director and Se.relary

lH.- davor +tr\(l\L 2077

14



INDEPENDENT AUDITORS REVIEW REPORT
To the members of Sunshine Coast Community Hospice ttd.

R€po* o. the Financial Report
We have reviewed the accompanying financial report of sunshine Coast community Hospice Lrd, which
comprises the statemeht oi financial positioh as at 30 lune 2010, the statehent of comprehensive income,
statement ofchanges in equlty and statement ofcash flows for the year ended on that date, notes compnsrng
a summary ofsignificant acco!ntine policies and othe. explanatory information, and the di.ecto.s, dedaration.

DircrtoB' Responsibilitv fot the Findncidl Report
The diredors ofthe company are responsible for ihe preparation ofthe financiatreport that gives a true and
fair view in accordance with Aust.a ian Accounting Standards aid the Co.po@nons Act 2OO1 and lot such
internal control as the dircctors determine 

's 
necessary to enable the prepararion ofthe financiat reporr that is

free from material m isstatefrent, whether d ue ro fraud or eiror.

Our responsibllity ls to expres a coiclusion on the finan.ial .epon based on our review. we conducted our
review jn acco.dance with Auditing Standard on Review E.Cagements ASRE 2415 Review olo FihanciolReport
-Conpohy Linited by quorantee, in orderto state wherher, oi the basis ofthe procedures described, we have
become aware of any matter that makes us believe that the inancial .eport is not in accordance with the
Corpootiohs Act 2007 including: giving a rrue and fair view olrhe companyt financiat position as at 30 June
2010 and its pedormance for the year ended on ihat datej and complyins with the Austratian Accountins
Standards and Corpordtoru Regalalions 2007. ASREa4\5 .equires that we.omptv with ethicat requirements
re evanttothe review ofthe financial.eport.

A review of a financial report consists of making enqui.ies, prima.ily of pe.sons respo.sible for fnancial and
accounting materr and applyiig analttjcal and other review procedures. A review is s!bstanttatty tess tn
scope than an audit conducted ir accordance with Aostratian Audih.g srandards and consequen y does .ot
enable us to obtain assurance that we woutd become aware ofa significant matteB that might b€ id€ntined
il Jr aLdk. AccordirClv. aedo roretp'esj d1dLd( opinion

ln condLrciing our review, we have complied with the independence requircments af the Coryototions Act
2W /. we confirm that th€ independence d€cla€tion requi.ed bv the Colpordt ors Ad 2OOi, \rhich has been
given to the directors ofSu.shide Coast Community Hospice Ltd, would be in the same rerms if given to the
dkectors as atthetime ofthis auditor's report.

Ba5ed on our rev'ew, which is not an audit, we have not b<ome aware ofany halirer thal mak€s us betieve
that thefnanciil.eportofSunshine Coast commuoity Hospice Ltd is not in accorda.ce with the corporonons

(a)

chartered A..ountanis

(b)

giving a true and fairview otthe company's financiai position as at 30lune 2010.nd of its
performance forthe Vear ended on that date: and

€omplying wath Australian Accounting Standards and Corpotutions Requlotions 2001.

17'iaprit2o11 BRISBANE QLD 4OOO
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